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+)'6f0'-.%(+N!8%%)*:9#!!

L0%!K'2(.!'/!R*(%6)'(+!+02--!

D%! %-%6)%.! .C(*:9! %260!

(%9C-2(! 8%%)*:9! '/!

+)'6f0'-.%(+! 2:.! +02--! 0'-.!

'//*6%! /'(! ':%! F"I! H%2(! 2:.!

C:)*-! )0%*(! +C66%++'(+! 2(%!

%-%6)%.!2:.!kC2-*/*%.#!

(
!

%5&%(*%:6%! 2:.!

6'8&%)%:6%!*:!82:29*:9!2!

DC+*:%++! +CD+)*)C)%! /'(!

+C60!/'(82-!%.C62)*':j!

$%-%T2:)! kC2-*/*62)*':O!

+C60! 2+! &(%T*'C+! DC+*:%++!

%5&%(*%:6%O!8%8D%(+0*&!*:!

9''.! +)2:.*:9! *:! (%-%T2:)!

*:.C+)(H! 2:.! 8%8D%(+0*&!

*:!DC+*:%++!'(!&('/%++*':2-!

'(92:*d2)*':j!2:.!

?'++%++%+!*:)%9(*)HO!&('D*)H!

2:.! +02--! D%! .*-*9%:)! 2:.!

2++*.C'C+! *:! )0%!

&%(/'(82:6%! '/! 0*+!

/C:6)*':#!
!

!!!!F***I!B:.%&%:.%:)!R*(%6)'(+! ;28%!2+!2D'T%!

>)! -%2+)! ':%! F"I! +02(%! '/!

62&*)2-! +)'6f! '/! )0%!

<'(&'(2)*':j!!

>)!-%2+)!2!6'--%9%!9(2.C2)%O!

'(! 02T%! 2.%kC2)%!

C:.%(+)2:.*:9! '(!

/28*-*2(*)H! *:! )0%! *:.C+)(H!

V0%(%! )0%! <'(&'(2)*':! *+!

6C((%:)-H! %:929%.! /'(! 2)!

-%2+)!/*T%!FEI!H%2(+j!!

$%-%T2:)! kC2-*/*62)*':O!

+C60! 2+! &(%T*'C+! DC+*:%++!

%5&%(*%:6%O!8%8D%(+0*&!*:!

9''.! +)2:.*:9! *:! (%-%T2:)!

*:.C+)(H! 2:.! 8%8D%(+0*&!

*:!DC+*:%++!'(!&('/%++*':2-!

'(92:*d2)*':j!2:.!

?'++%++%+!*:)%9(*)HO!&('D*)H!

2:.! +02--! D%! .*-*9%:)! 2:.!

2++*.C'C+! *:! )0%!

&%(/'(82:6%! '/! 0*+!

/C:6)*':#!
!

N:(%MS)==FJ@CHM@C(

!!!!F*I!45%6C)*T%!R*(%6)'(+!

;28%!2+!2D'T%#!!!!!!F**I!7':]45%6C)*T%!R*(%6)'(+!

!!!!F***I!B:.%&%:.%:)!R*(%6)'(+!

#:(4M<H>@M@C(+J?l;>EJcJA>CJF@(

!!!!F*I!45%6C)*T%!R*(%6)'(+!

F**I!7':]45%6C)*T%!R*(%6)'(+!

F***I!B:.%&%:.%:)!R*(%6)'(+!

!

4:929%.! *:! 2:H! DC+*:%++!

)02)! 6'8&%)%+! V*)0! '(! *+!

2:)29':*+)*6! )'! )02)! '/! )0%!

<'(&'(2)*':j!

>:H! &%(+':! 6':T*6)%.! DH!

/*:2-! mC.98%:)! '/! 2:!

'//%:+%! *:T'-T*:9! 8'(2-!

)C(&*)C.%O! /(2C.O!

%8D%dd-%8%:)O! )0%/)O!

6'C:)%(/%*)*:9O!

8*+2&&('&(*2)*':O! /'(9%(HO!

D(*D%(HO! /2-+%! 2//*(82)*':O!

&%(mC(HO! '(! +*8*-2(!
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/(2C.C-%:)! 26)+! '(!

)(2:+9(%++*':+j!

>:H! &%(+':! 6':T*6)%.! DH!

/*:2-! mC.98%:)! '/! 2:!

'//%:+%! &C:*+02D-%! DH!

*8&(*+':8%:)! /'(! 2! &%(*'.!

%56%%.*:9! +*5! FJI! H%2(+O! '(!

2! T*'-2)*':! '/! )0%!

<'(&'(2)*':! <'.%!

6'88*))%.! V*)0*:! /*T%! FEI!

H%2(+! &(*'(! )'! )0%! .2)%! '/!

%-%6)*':!2+!R*(%6)'(j!

>:H! &%(+':! mC.*6*2--H!

.%6-2(%.!)'!D%!*:+'-T%:)j!

>:H! &%(+':! V0'! 02+! D%%:!

/*:2--H! 6':T*6)%.! DH! 2!

6'8&%)%:)! mC.*6*2-! '(!

2.8*:*+)(2)*T%!D'.H!'/! )0%!

/'--'V*:9b!

2# 6(*8%! *:T'-T*:9!

&C(602+%! '(! +2-%!

'/!+%6C(*)*%+j!

D# 6(*8%! 2(*+*:9! 'C)!

'/! )0%! &%(+':N+!

6':.C6)! 2+! 2:!

C:.%(V(*)%(O!

D('f%(O! .%2-%(O!

*:T%+)8%:)!

2.T*+%(O! &(*:6*&2-!

.*+)(*DC)'(O!

8C)C2-! /C:.!

.%2-%(O! /C)C(%+!

6'88*++*':O!

8%(602:)O!

6'88'.*)H!

)(2.*:9!2.T*+'(O!'(!

/-''(!D('f%(j!'(!

6# 6(*8%! 2(*+*:9! 'C)!

'/! 0*+! /*.C6*2(H!

(%-2)*':+0*&! V*)0!

2! D2:fO! kC2+*]

D2:fO! )(C+)!

6'8&2:HO!

*:T%+)8%:)! 0'C+%!

'(! 2+! 2:! 2//*-*2)%.!

&%(+':! '/! 2:H! '/!

)0%8j!

>:H!&%(+':!V0'O!DH!(%2+':!

'/! 8*+6':.C6)O! 2/)%(!

0%2(*:9! '(! )(*2-O! *+!

&%(82:%:)-H! %:m'*:%.! DH!

/*:2-! mC.98%:)! '(! '(.%(! '/!

)0%! <'88*++*':! '(! 2:H!

6'C()! '(! 2.8*:*+)(2)*T%!

D'.H! '/! 6'8&%)%:)!

mC(*+.*6)*':!/('8b!

2# 26)*:9! 2+! 2:!

C:.%(V(*)%(O!

D('f%(O! .%2-%(O!



       Xurpas Inc.  
 2016 Annual Corporate Governance Report  

11 

*:T%+)8%:)!

2.T*+%(O! &(*:6*&2-!

.*+)(*DC)'(O!

8C)C2-! /C:.!

.%2-%(O! /C)C(%+!

6'88*++*':!

8%(602:)O!

6'88'.*)H!

)(2.*:9!2.T*+'(O!'(!

2!/-''(!D('f%(j!

D# 26)*:9! 2+! 2!

.*(%6)'(! '(! '//*6%(!

'/! 2! D2:fO! kC2+*]

D2:fO! )(C+)!

6'8&2:HO!

*:T%+)8%:)!

0'C+%O!

*:T%+)8%:)!

6'8&2:Hj!!

6# V*--/C--H! T*'-2)*:9!

)0%! -2V+! )02)!

9'T%(:! +%6C(*)*%+!

2:.! D2:f*:9!

26)*T*)*%+j!!

B/! )0%!.*(%6)'(! *+!+CDm%6)!'/!

2:! %//%6)*T%! '(.%(! '/! )0%!

<'88*++*':! '(! 2:H! 6'C()!

'(! 2.8*:*+)(2)*T%! D'.H!

.%:H*:9O! (%T'f*:9! '(!

+C+&%:.*:9! 2:H!

(%9*+)(2)*':O! -*6%:+%! '(!

&%(8*)! *++C%.! )'! 0*8! DH!

)0%!<'88*++*':!'(!K2:9f'!

;%:)(2-! :9!?*-*&*:2+O! '(!02+!

D%%:! ')0%(V*+%! (%+)(2*:%.!

)'! %:929%! *:! 2:H! 26)*T*)H!

*:T'-T*:9! +%6C(*)*%+! 2:.!

D2:f*:9! '(! +C60! &%(+':! *+!

6C((%:)-H! )0%!+CDm%6)!'/!2:!

%//%6)*T%! '(.%(! '/! 2! +%-/]

(%9C-2)'(H! '(92:*d2)*':!

+C+&%:.*:9! '(! %5&%--*:9!

/('8! 8%8D%(+0*&O!

&2()*6*&2)*':!'(!2++'6*2)*':!

V*)0! 2! 8%8D%(! '(!

&2()*6*&2:)! '/! )0%!

'(92:*d2)*':j!

>:H!&%(+':!/'C:.!9C*-)H!DH!

/*:2-! mC.98%:)!'/!2!/'(%*9:!

6'C()! '(! /*:2:6*2-!

(%9C-2)'(H! '/! 26)+O!

T*'-2)*':+! '(! 8*+6':.C6)!

+*8*-2(! )'! 2:H! '/! )0%! 26)+O!

T*'-2)*':+! '(! 8*+6':.C6)!

-*+)%.! *:! )0%! &(%6%.*:9!

6-2C+%j!

>:H! &%(+':! V0'! 02+!

&(%T*'C+-H! 6'88*))%.! 26)+!

62C+*:9!C:.C%!*:mC(H!)'!)0%!
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<'(&'(2)*':O! *)+!

+CD+*.*2(*%+!'(!2//*-*2)%+O!'(!

6'88*))%.! 26)+! 62C+*:9!

*:mC(H! )'! 2:')0%(!

6'(&'(2)*':!V0*-%!26)*:9!2+!

2:!'//*6%(!'(!.*(%6)'(j!!

>:H!&%(+':!V0'!&(%T*'C+-H!

6'88*))%.! 9('++!

:%9-*9%:6%! '(! D2.! /2*)0! *:!

.*(%6)*:9! )0%! 2//2*(+! '/!

2:')0%(!6'(&'(2)*':!V0%(%!

0%! +%(T%.! 2+! 2:! '//*6%(! '(!

.*(%6)'(j!!

>:H! &%(+':! V0'! *+!

.*+kC2-*/*%.! DH! +C60! ')0%(!

9('C:.+! /'(!

.*+kC2-*/*62)*':!'/!.*(%6)'(+!

2+!82H!D%!&('T*.%.!DH!-2V!

2:.!2&&-*62D-%!(%9C-2)*':+O!

*:6-C.*:9! )0'+%! &('T*.%.!

/'(! C:.%(! )0%! <'(&'(2)*':!

<'.%O!;%6C(*)*%+!$%9C-2)*':!

<'.%O!2+!V%--!2+!)0'+%!)02)!

82H! D%! 2&&('T%.! DH! )0%!

K'2(.!'/!R*(%6)'(+j!2:.!

,'(!B:.%&%:.%:)!R*(%6)'(+b!

2# ^0%:! 0%!

D%6'8%+! 2:!

'//*6%(O! %8&-'H%%!

'(! 6':+C-)2:)! '/!

)0%!<'(&'(2)*':j!

D# L0%! >..*)*':2-!

9('C:.+! /'(!

.*+kC2-*/*62)*':!

C:.%(! $C-%! =P! '/!

)0%! >8%:.%.!

B8&-%8%:)*:9!

$C-%+! 2:.!

$%9C-2)*':+! DH!

)0%! ;%6C(*)*%+! 2:.!

$%9C-2)*':+!<'.%j!!
!

K:(('MH=F<><Q(+J?l;>EJcJA>CJF@(

!!!!F*I!45%6C)*T%!R*(%6)'(+!

F**I!7':]45%6C)*T%!R*(%6)'(+!

F***I!B:.%&%:.%:)!R*(%6)'(+!

L%8&'(2(H! .*+kC2-*/*62)*':!

+02--!D%!2)! )0%!.*+6(%)*':!'/!

)0%! K'2(.! 2:.! +02--! (%kC*(%!

2!(%+'-C)*':!'/!2!82m'(*)H!'/!

)0%!K'2(.#!!

>! )%8&'(2(*-H! .*+kC2-*/*%.!

.*(%6)'(! +02--O! V*)0*:! Ja!

DC+*:%++! .2H+! /('8! +C60!

.*+kC2-*/*62)*':O! )2f%! )0%!

2&&('&(*2)%! 26)*':! )'!

(%8%.H! '(! 6'((%6)! )0%!

.*+kC2-*/*62)*':#!B/!0%!/2*-+!'(!

(%/C+%+! )'! .'! +'! /'(!

C:mC+)*/*%.! (%2+':O! )0%!

.*+kC2-*/*62)*':! +02--!

D%6'8%!&%(82:%:)#!
!

$%/C+2-!)'!/C--H!.*+6-'+%!)0%!

%5)%:)! '/! 0*+! DC+*:%++!

*:)%(%+)! 2+! (%kC*(%.! C:.%(!

)0%! ;%6C(*)*%+! 2:.!

$%9C-2)*':+! <'.%! 2:.! *)+!

*8&-%8%:)*:9! $C-%+! 2:.!

$%9C-2)*':j!

>D+%:6%! '(! :':]

&2()*6*&2)*':! /'(! V02)%T%(!

(%2+':! *:! 8'(%! )02:! Eai!

'/! 2--! 8%%)*:9+O! D')0!

(%9C-2(! 2:.! +&%6*2-O! '/! )0%!

K'2(.! '/! R*(%6)'(+O! .C(*:9!

0*+! *:6C8D%:6H! '(! 2:H! "3!

8':)0! &%(*'.! .C(*:9! +2*.!

*:6C8D%:6HO! C:-%++! )0%!
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2D+%:6%! *+! .C%! )'! *--:%++O!

.%2)0! *:! )0%! *88%.*2)%!

/28*-HO!'(!+%(*'C+!266*.%:)#!

L0*+! .*+kC2-*/*62)*':! +02--!

D%! *:! %//%6)! 2+! -':9! 2+! 0*+!

(%/C+2-!&%(+*+)+j!!

R*+8*++2-U)%(8*:2)*':!

/('8! .*(%6)'(+0*&! *:!

2:')0%(! 6'(&'(2)*':! /'(!

62C+%#! L0*+! .*+kC2-*/*62)*':!

+02--! D%! *:! %//%6)! C:)*-! 0%!

02+! 6-%2(%.! 0*8+%-/! '/! 2:H!

*:T'-T%8%:)! *:! )0%!2--%9%.!

*((%9C-2(*)H#! L0*+!

.*+kC2-*/*62)*':! 2&&-*%+! /'(!

&C(&'+%+!'/!)0%!+C66%%.*:9!

%-%6)*':j!

K%*:9! C:.%(! &(%T%:)*T%!

+C+&%:+*':! DH! )0%!

<'8&2:H! /'(! 2:H! (%2+':j!

2:.!

<':T*6)*':!)02)!02+!:')!H%)!

D%6'8%!/*:2-!(%/%((%.!)'!*:!

)0%!9('C:.+!/'(!&%(82:%:)!

.*+kC2-*/*62)*':! '/!

.*(%6)'(+#!!
!

M:((%MHFa>E(

!!!!F*I!45%6C)*T%!R*(%6)'(+! >:H! .*(%6)'(! '/! )0%! <'8&2:H!

82H! D%! (%8'T%.! /('8! '//*6%!

DH! 2! T')%! '/! )0%! +)'6f0'-.%(+!

0'-.*:9! '(! (%&(%+%:)*:9! 2)!

-%2+)! )V'])0*(.+! F3U=I! '/! )0%!

'C)+)2:.*:9! 62&*)2-! +)'6f! 2)! 2!

(%9C-2(! 8%%)*:9! '/! )0%!

<'8&2:H! '(! 2)! 2! +&%6*2-!

8%%)*:9! 62--%.! /'(! +C60!

&C(&'+%#!!

!

!!!!F**I!7':]45%6C)*T%!R*(%6)'(+! !

!!!!F***I!B:.%&%:.%:)!R*(%6)'(+! !

c:((%MSJ@?C>CMHM@C(

!!!!F*I!45%6C)*T%!R*(%6)'(+!

7':%!2)!)0%!8'8%:)!!!!!F**I!7':]45%6C)*T%!R*(%6)'(+!

!!!!F***I!B:.%&%:.%:)!R*(%6)'(+!

L:((!;?=M@?JF@(

F*I!45%6C)*T%!R*(%6)'(+!
!

7':%!2)!)0%!8'8%:)!
F**I!7':]45%6C)*T%!R*(%6)'(+!

F***I!B:.%&%:.%:)!R*(%6)'(+!

 
5FCJ@L(%M?;EC(Fc(CDM(6789()@@;>E(!CFAPDFEKM<?^(0MMCJ@Lm(
(

728%!'/!R*(%6)'(! W')%+!$%6%*T%.!

7B6'!c'+%!;#!7'--%.'! "OAaJO3PEOMAE!

$2H8':.!S%(2(.!;#!$262d2! "OAaJO3P3OA`E!

,%(:2:.'!cC.%!,#!S2(6*2! "OAaJO3="O``E!

Y%(6%.*)2!;#!7'--%.'! "O=PPO```O"PE!

^*-/(%.'!@#!$262d2! "O=P`OaaaOaPE!
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>-T*:!R#!Z2'! "OAEPOJJMOA"`!

c':2)02:!S%(2(.!>#!SC(2:9'! "OAEMO`"MO"M`!

!

!

JI @(*%:)2)*':!2:.!4.C62)*':!?('9(28!

!

F2I R*+6-'+%!.%)2*-+!'/!)0%!6'8&2:HN+!'(*%:)2)*':!&('9(28!/'(!:%V!.*(%6)'(+O!*/!2:H#!!

*F@M:(
!

FDI ;)2)%!2:H!*:]0'C+%!)(2*:*:9!2:.!%5)%(:2-!6'C(+%+!2))%:.%.!DH!R*(%6)'(+!2:.!@//*6%(+ /'(!)0%!&2+)!)0(%%!F=I!
H%2(+b!

!

]>@;><Q(69G(678\(
!QAJ=(.F<<M?(5ME>QF(X(#F:(V!.5W(
#<M>CJ@L()Ka>@C>LM(CD<F;LD(#F<=F<>CM(.FaM<@>@AM(
(
1MI<;><Q(8\G(6789(
!QAJ=(.F<<M?(5ME>QF(X(#F:(V!.5W(
$=K>CM?(F@(4DJEJ==J@M(4<>ACJAM?(F@(#F<=F<>CM(.FaM<@>@AM(X("@CM<=<J?M(%J?P(0>@>LMHM@C(

!

F6I <':)*:C*:9!%.C62)*':!&('9(28+!/'(!.*(%6)'(+b!&('9(28+!2:.!+%8*:2(+!2:.!('C:.)2D-%+!2))%:.%.!.C(*:9!)0%!

H%2(#!!

!

*>HM(Fc(+J<MACF<e/ccJAM<( +>CM(Fc('<>J@J@L( 4<FL<>H(
(*>HM(Fc(
'<>J@J@L(
&@?CJC;CJF@(

7*6'!c'+%!;#!7'--%.'!

$2H8':.!S%(2(.!;#!$262d2!

,%(:2:.'!cC.%!,#!S2(6*2!

^*-/(%.'!@#!$262d2!

c2:C2(H!3JO!3a"E!

<(%2)*:9!>.T2:)29%!

)0('C90!<'(&'(2)%!

S'T%(:2:6%!

;H6*&!S'((%+!

W%-2H'!h!<'#!

7*6'!c'+%!;#!7'--%.'!

$2H8':.!S%(2(.!;#!$262d2!

,%(:2:.'!cC.%!,#!S2(6*2!

^*-/(%.'!@#!$262d2!

,%D(C2(H!"EO!3a"J!

G&.2)%+!':!

?0*-*&&*:%!?(26)*6%+!

':!<'(&'(2)%!

S'T%(:2:6%!h!

4:)%(&(*+%!$*+f!

Y2:29%8%:)!

;H6*&!S'((%+!

W%-2H'!h!<'#!

!

N: #/+"(/1(N$!&*"!!(#/*+$#'(X("'-&#!((
!

"I R*+6C++!D(*%/-H!)0%!6'8&2:HN+!&'-*6*%+!':!)0%!/'--'V*:9!DC+*:%++!6':.C6)!'(!%)0*6+!2//%6)*:9!.*(%6)'(+O!'//*6%(+!2:.!

%8&-'H%%+b!!

!
!

N;?J@M??(#F@K;AC(X(
"CDJA?(

+J<MACF<?( /ccJAM<?( "H=EFQMM?(

F2I !<':/-*6)!'/!B:)%(%+)!

<':/-*6)! '/! B:)%(%+)! %5*+)+! V0%:! )0%! <'8&2:HN+!

DC+*:%++! mC.98%:)! *+! *:/-C%:6%.O! '(! 2&&%2(+! )'! D%!

*:/-C%:6%.O!DH!)0%!&'++*D*-*)H!'/!&%(+':2-!D%:%/*)#!!

!

;0'C-.!2! 6':/-*6)!'/! *:)%(%+)!2(*+%O! )0%! +28%!+0'C-.!

D%!.*+6-'+%.! *88%.*2)%-H#!>!.*(%6)'(!'(!'//*6%(!V0'!

*+!*:T'-T%.!*:!2!6':/-*6)!'/!*:)%(%+)!*+!&('0*D*)%.!/('8!

&2()*6*&2)*:9! *:! )0%! .%6*+*':]82f*:9! &('6%++! '/! )0%!

+2*.!82))%(#!!!

!

<':/-*6)! '/! B:)%(%+)! %5*+)+!

V0%:! )0%! <'8&2:HN+!

DC+*:%++! mC.98%:)! *+!

*:/-C%:6%.O!'(!2&&%2(+!)'!D%!

*:/-C%:6%.O!DH!)0%!&'++*D*-*)H!

'/!&%(+':2-!D%:%/*)#!!

!

;0'C-.! 2! 6':/-*6)! '/! *:)%(%+)!

2(*+%O! )0%! +28%! +0'C-.! D%!

.*+6-'+%.!*88%.*2)%-H#!
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